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3AT'AJIBHA XAPAKTEPUCTHUKA POBOTH

AKTyaJIbHICTh JIOCTIIKEHHSI Tpo0sieM (OpMyBaHHA MeEXaH3MY MIIBUILECHHS
e(PEeKTUBHOCTI 3aJIy4yeHHsI IHO3EMHHUX IHBECTUIIIA B EKOHOMIKY YKpaiHU 3yMOBIIEHA
HEOOXITHICTIO MITHOMY €KOHOMIKH Ha OCHOBI 3MIITHEHHS 11 IHBECTHUIIIIHOT Oa3M.

CotmianpbHO-CKOHOMIYHUHN 1 MOJITHYHUNA PO3BUTOK YKpaiHW Ha CydacHOMY eTarli
CIIpsIMOBaHMN Ha (POpMyBaHHS PO3BUHEHOI BIIKPUTOI PHUHKOBOI E€KOHOMIKHM. Takox
HallBXXJIMBILIOKD YMOBOKO 3aJlyd€HHS 3apyODKHUX IHBECTHULIM B Hally KpaiHy €
dbopmyBaHHS €PEKTUBHOTO MEXaHI3MY IIIBUIIECHHS e(DEKTUBHOCTI 3ATy4CHHS IHO3EMHUX
IHBECTHUILIIA B €KOHOMIKY YKpaiHM Ta MIIBUIICHHS PIBHS IHBECTULIMHOT MPHUBAOIMBOCTL
AKTyanbHICTh TEMH JOCHIIKEHHS BHU3HAYAETHCA TAKOXK HEOOXITHICTIO 3aTydeHHS
IHO3EMHHUX IHBECTHI[IM [Ji1 BUPIIEHHS SIK CTPATEriHUX, TaK 1 MOTOYHUX 3aBlIaHb
(1HAHCOBO-EKOHOMIYHOTO 1 COLIAJIbHOTO PO3BUTKY YKpaiHH.

Pazom 3 TUM HENOCKOHATICTH 3aKOHOJABYOI Oa3u Ta TMPABOBE PEryTIOBaHHS
BITHOCHH MDK JE€PKaBOIO Ta IHO3EMHHM IHBECTOPOM, BaJll B MUTHOMY 3aKOHOJIABCTBI,
MIEPEBUIIICHHS TOBHOBAXEHD JIeP’KaBHUX YMHOBHUKIB 1 KOPYIIIISA, HECTAO1IbHA 30BHIIIHS
MOJITUYHA 1 EKOHOMIYHAa CHTyalli, HEJOCKOHATICTh CUCTEMHU II0JIaTKOBOTO
CTUMYJIFOBAHHS BUUISIKYIOTh IHO3EMHHUX HBECTOPIB Bl YKPAIHCHKOI €KOHOMIKH.

Takum unHOM, AJIS1 HAAXOMKEHHS IHO3EMHUX IHBECTHUI[IN Ha YKpaiHChKUN PUHOK
HEOOXITHO YCYHYTH BHINE3TajgaHi mpoosiemu. CoiliaibHO-eKOHOMIUHUN 1 MOJITHYHU A
PO3BUTOK YKpaiHM HA CydaCHOMY €Tarll MOBUHEH OYTH cpsiMOBaHUM Ha (HOpMyBaHHs
PO3BHHEHOI BIIKPUTOT PHHKOBOI EKOHOMIKK. J[ys mominmeHHsS (QYHKIIOHYBaHHS
MEXaHI3BMY B3aJydeHHS IHBECTUIIH HEOOXiTHO €(PEeKTHBHO pealTi30BYBaTH 3aXOIH,
CIIPSIMOBaHI Ha TOIMIIIEHHS 1HPPacTPyKTypH 1 IpOJOBKYBaTH pO3BUBaTH Oi3HEC. TuMm
CaMHMM IHBECTHUIIMHUI KJIIMaT CTaHEe OUIBII CHPHATIMBUM, IO 3TOJOM TOTATHE 3a
c00010 MPUILTUB IHO3EMHUX 1HBECTHUIIi B EKOHOMIKY KpaiHH.

OcHOBHE 3aBJaHHSI 1HO3EMHUX IHBECTHUI[I MOJSITa€ HE TUIBKKA B 3a0€3IMEUeHH 1
J0AaTKOBUX (PIHAHCOBUX BKJIQJ€Hb B EKOHOMIKY, ajie 1 B 3aJIOBOJICHHI NOTpeOu
NpuMaroyoi KpaiHu B HOBUX MPOTPECUBHUX METOJIB Ipalll 1 3ac00iB BUPOOHHUITBA.

[Ipy upomy B KpaiHi-peuuni€eHT: (GOPMYIOTHCS HOBI BUPOOHWYI BITHOCUHH, IO



J03BOJIAIOTh OUIbII €(EKTUBHO BUKOPHCTOBYBATM HAABHUN 1HO3EMHHUI KarliTal.
30UThIIICHHSI THO3EMHUX IHBECTHUI[IM € HEe TUIbKK 0a3MCOM BITHOBHHUX MPOIIECIB, ajie 1
(akTOpOM 3HIKEHHS 0€3p00ITTS, 3pOCTaHHS MOJATKOBUX HAIXOJKEHBb 10 OIOJIKETIB,
MIIBUINCHHS PIBHI MEHEMKMEHTY, TIOCWJICHHS KOHKYPEHIli B HaI[lOHAJbHIN
E€KOHOMIII1, PO3BUTKY COIIIAJIbHOT chepu.

Cnig 3a3Ha4uTH, 00 NHTaHHA, MOB’s3aHl 3 (opMyBaHHAM edeKTHUBHOI
IHBECTHUIIIMHOT TIOJNITUKUA JE€p)KaBU Ta JIEBOTO MEXaHBMY  3aJlydeHHS 1HO3EMHHUX
IHBECTHI[Il B €KOHOMIKY YKpaiHU pO3TISAAEThCS B pOOOTAaX TakUX BueHHX, K A.lL
bonpap [12], O.0. bounapenko ta K.C. Huwxknuk [13], A. Bypsxk [14], B.I'. 'epacumuyxk
[19], B. 0. €aunak [30], €pemko FO.O. [31], [.C. 3aiinieBa Ta O. B. Komroba [31], A.O.
Kocskina [40], I'. KoBans [39], K. JI. Mapkeuu [47], B.B. Ilumunie [53], A. M.
[Tpomanukina Ta A.M. IlleBuyk [56], CropoboratoBa H.€. [66], B.I'. demopenko
[70,71], JI.O. Yepuumona, B.B. Cazanora [74], O.B. Uepnora, I.E. Uubic [75] ta
iHmuX. OgHaK y 3B 3Ky 13 3arOCTPEHHSM IOJIITMYHOT Ta €KOHOMIYHOI KpH3H, Ta
BUKJIMKAHUM [IHMH SBUIIAMH PIBKUM CKOPOYEHHSM OOCATIB 1HO3EMHHX IHBECTHI[IH
rocTpoTa TOJANBINOI HAyKOBOI pPO3POOKHM TIPOOJIEMH IHO3EMHHX I1HBECTHI[IM
3T IIAETHCS aKTyaIbHOTO.

MeTa aoc/aizKe HHS TI0JISTae y MOTJIMOIEHHT TEOPETHKO -METOUIHUX TI0JIOKEHb
Ta po3po0JIeHH1 MPAKTUYHUX PEKOMEHaIliil 1010 PO3pOOKH MEXaHI3MY IIIBUILIEHHS
e(peKTUBHOCT1 3aJTy4€HHsI 1HO3EMHUX 1HBECTHUIIIN B EKOHOMIKY Y KpaiHH.

Buxonsium 3 mocTtaBiaeHOi MeTH, B TPOIECi JIOCIUDKEHHS aBTOPOM
3AIMCHIOBAJIOCS PILICHHS! HACTYITHUX 3aBaHb, Kl BU3HAYUIIU CTPYKTYPY POOOTH:

v\ JOCHIZUTH CYTHICTH 1 3HAUEHHS MEXaH3MY MiIBHUIIEHHS
e(EeKTUBHOCTI1 3AJTy4CHHS 1HO3EMHHUX 1HBECTHUIIII B EKOHOMIKY Y KpaiHu;

v\ 3IICHUTH OIJISA TEOpi BIUIMBY HPSIMHX IHO3EMHHUX
IHBECTUIIi HA EKOHOMIYHUIN PO3BUTOK MPHUIMAaIOU0i JIepIKaBHU;

v\ OXapaKkTepM3yBaTH METOAMKY JOCIUDKCHHS  MEXaHB3BMY
3aly4yeHHs] IHO3EMHUX 1HBECTHUIII B €KOHOMIKY YKpaiHu;

V' PO3TJISSHYTH OCOOJIMBOCTI (JOPMYBaHHS MEXaHI3MY 3aIIyd CHHSI

1HO3EMHHX IHBECTHUII B EKOHOMIKY Y KpaiHu;



v\ NIPOBECTH aHAII3 TEHICHI[IA 3aIy4eHHs IHO3EMHUX 1HBECTHIIiM
B €KOHOMIKY YKpaiHu;

v\ OIIHWTH MEXaHi3MY IIBHINCHHSA €()EKTHBHOCTI 3airydeHHS
1HO3EMHUX HBECTUI[1 B EKOHOMIKY Y KpaiHHU;

v 3anporoHyBaTH OCHOBHI  HampsIMKH  peQopMyBaHHS
MEXaH13MY HIIBUIICHHSA ¢)EKTHBHOCTI 3aTy4CeHHS 1HO3EMHUX 1HBECTHIIIN
B EKOHOMIKY YKpaiHH;

v\ 3’scyBatd IEPCIEKTHBH PO3BUTKY MEXaH3MY 3allydeHHS
1HO3EMHU X IHBECTHUIIIN B EKOHOMIKY Y KpaiHi.

Y mnpoueci poOOTH BHUKOPHCTOBYBAJIMCS TaKl 3arajJbHOHAyKOB1 MeTOAH 1
npuiioMu SIK HaykoBa aOCTpakilisi, MOJENIOBAHHS, aHalIi3 1 CHUHTE3, METOAU
IpyIyBaHHS, TOPIBHSHHSA, EKOHOMIKO-CTATUCTUYHI, TpadiuHi, a TaKoX METOaH
cUCTeMaTu3allii Ta HAyKOBOTO y3araJibHEHHS.

O0’eKTOM JOCIKEHHS € MEXaH3BM 3aJy4eHHS I1HO3EMHHMX IHBECTHUIII B
VYkpaini Ha etami TpaHcdopMmallii (iHAHCOBUX PHUHKIB 1 iXHPOTO EKOHOMIYHOTO
peryroBaHHS.

IIpenmeToM  JOCHIKEHHS  BUCTYNAlOTh  OpraHiBal[ifHO-EKOHOMIYHI  Ta
(1HaHCOBI BITHOCHHHU, 5IK1 BI1OOpaxaroTh 3a0€3MEUEHHs HapOIIyBAHHS Ta ONTUMAJbHY
CTPYKTYpPY I1HBECTHIIId, MeXaHBMH e(dEeKTHUBHOCTI iX peaniaiiii B CydacHii
YKpaiHChKI €KOHOMIIIL

MeTtoau  gociimeHHsi.  MeTomosorisl  JOCHKEHHS  CIUPAEThCA  HA
y3arajlbHEHHS PSANY TEOPETUYHUX TIOJ0KEHh PIBHUX KOHIICMIIM BITYU3HAHUX 1
3apyODKHHMX JOCIITHHUKIB, B SKUX PO3TJITHYTO OCHOBHI HAIIPSIMKU TeMU. JIJ1s1 1OCATHEHHS
ITOCTABJICHOI METH Ta BUPIMICHHS OCHOBHHX 3aBdaHb Oyja BHUKOPHCTaHA CYKYIHICTh
3arajlbHOHAYKOBUX Ta CIEIIAIbHUX METOJIB JAOCIIIKEHHS: CUCTEMHO -(PYHKIIIOHATTbHUHN
MIIXiT Yy Tporieci JOCTIIKEHHSI CYTHOCTI €KOHOMIYHOI KaTeropii « MEXaHi3M 3aTydcHHSI
IHBECTHIIID»  Ta METOJHM TCOPETUYHOTO aHAI3y 1 CHHTE3Y JJIsl BUBUCHHSI HAYKOBUX
MIXOMIB J0  BIUIMBY MNPSIMHX I1HO3EMHHUX IHBECTHIIA HAa EKOHOMIYHUN PO3BUTOK
npuiiMaroyoi aepxas (1.1.2); MeTou cucTeMaru3allii, TpymyBaHHsS W y3aralbHEHHS JJIs

BHU3HAUYEHHS 0COOJIMBOCTEM (DOpMYBaHHSI MEXaHI3MY 3aIy4Y€HHS IHO3EMHUX HBECTULIIN B



eKOHOMIKY Ykpainu (1. 2.1); MeToJ peUTUHrOBUX OLIHOK Ta METOJ| KOE(IIIEHTIB s
BU3HAUYCHHS €()EKTUBHOCTI MAII0YOr0 MEXaHB3BMY 3alydyeHHsS IHO3EMHHUX IHBECTULIIA B
ekoHOMIKY Ykpainu (m.1.3 Ta 1m.2.3). eKOHOMIKO-CTATUCTUYHUN METON Ui aHaI3y
TEHJEHIIA 3alydeHHS THO3EMHHMX IHBECTHIIIM B €KOHOMIKY Ykpainm (. 2.2 ta m.2.3);
METOJM CTPYKTYPHOTO aHai3y BUKOPHUCTaHI y TPOIECI pO3POOKH TMPOIO3MINNA MO0
pedopmyBaHHS MEXaHI3MY TIABHINEHHS C€(PEKTUBHOCTI 3adydeHHS IHO3EMHHUX
IHBECTHIIIA B EKOHOMIKY VYkpaiam (m.3.1), Meroq eKOHOMIKO-MaTeMaTHYHOTO
MOJICTIIOBaHHsSI BUKOPUCTAHUHN y MPOIEC] BU3HAUEHHS MEPCIIEKTHB PO3BUTKY MEXaH3MY
3aJy4yEHHS IHO3EMHUX IHBECTHUIIIM B EKOHOMIKY YKpaiHi (11.3.2).

Indopmaniiinoro  0a3010  JOCTIIKEHHSI TOCHYKWJIM  odiiiHI  maHi
CTaTUCTUYHUX 30I1pHUKIB Jlep>kaBHOI CJIy:KOM CTaTUCTUKKM YKpaiHH, HAyKOBI
pesynbTaTi 1 (akTh, OomyOJIIKOBaHI B HAyKOBIM JiTeparypi Ta MepioguvHiil Mpeci,
Matepiaian KoHpepeHIii 1 ceMiHapiB 3 (iHAHCOBO-€KOHOMIYHUM MIPOOJIEM.

HaykoBa HOBH3HA JOCITIKCHHS TOJISTa€ B CUCTEMaTH3aIlli pe3yabTaTiB aHAII3y
0COOJIMBOCTEH IHBECTHUIIIHOT MOJIITHKY JIpKaBH Ha CydacHOMY €Tarli Ta po3po0JIeHHI Ha
OCHOBI IIPOBEICHOTO aHAJII3Y MPOTIO3HUIIIHA MO0 pePOopMyBaHHSI MEXaHI3MY ITiIBHUINCHHS
e(EeKTUBHOCTI 3aJTy4eHHsI IHO3EMHUX IHBECTHUIIi B eKOHOMIKY YKpaiHH.

TeopeTnuHe 3Ha4YeHHS1 TIPOBEACHOTO JIOCHUKEHHS TMOJSArae B aHAli3l Ta
y3araJlbHEHHI PI3HUX HAYKOBUX MOTJISAIB 1 MIAXOMIB /10 OIMIHKM CYTHOCTI KaTreropii
«MEXaHBBM 3aTy4YeHHs] HO3EMHHUX IHBECTHI[I», Y BUSIBICHHI CTPYKTYpPHU IHBECTHUIIIH, B
OoOrpyHTYBaHHI HEOOXITHOCTI OUIbII AaKTUBHOI y4yacTi Jep>XaBH B 3JIMCHEHHI
IHBECTHUI[IHHOTO TIPOIIECY.

IlpakTHYHe 3HA4YEeHHsI TOJIArTae B TOMY, IO CGHOPMYIbOBaHI BHCHOBKH Ta
peKOMEH Il M0J0 CY4aCHOTO Ta TMEPCIEKTUBHOTO PO3BUTKY MEXaHBMY 3aTydeHHS
IHO3EMHHMX I1HBECTUIIIA MOXYTh OYTH BpaxoBaHI BIATMOBITHUMHU JEpPKAaBHUMHU 1
perioHaJIbHUMM OpPTaHaMH YIPABIIHHSA EKOHOMIKOIO HPH PO3poOIll IHBECTHULIMHOT Ta
IHHOBAIIITHOT CTpaTeriy.

CrtpykTypa Ta o0csar po6oTn. Marictepchka po0OOTa CKIAA€ThCS 31 BCTYIY,

TPOX PO3JAUIIB, BUCHOBKIB, CIUCKY BUKOPUCTAHUX JIKEpEN Ta JOJATKIB. 3arajibHUI



obcsr pobotu ctaHoBUTh 104 cTopiHku. Marepianu goCHKEeHH MICTITh 11 Tabnuup,

11 pucynka ta 5 goaarkiB. CiMCOK BUKOPUCTAHUX JIKepen Hamuye 99 HalilMeHyBaHb.

OCHOBHU 3MICT MATICTEPCHKOI POBOTH

Y BcTymi 0OTpyHTOBAHO aKTYaIbHICTh TEMH, C(HOPMYIHOBAHO METy Ta 3aBJIaHHS,
00’ €KT 1 MPEIMET, 0XapaKTEPU30BAHO TEOPETHYHY Ta METOAUYHY OCHOBY JOCIIIKEHHS,
BUCBITJICHO HayKOBY HOBI3HY Ta MIPaKTUYHE 3HAUYECHHA OTPUMaHUX aBTOPOM PE3YJIbTaTiB.

Y  nepmomy po3avii «Teoperwuni acnmexkt ¢opmMyBaHHS e(eKTHBHOIO
MeXaHi3My 3aJIy4eHHs iHO3eMHHX IHBeCTHULI B €KOHOMIKY YKpaiHW» JOCIIIKEHO
€KOHOMIYHY CYTHICTb 1 3HAYEHHS MEXaHB3MY MIIBUIIECHHS €()EKTUBHOCTI 3allydeHHs
1HO3EMHHX 1HBECTHULIIM B €KOHOMIKY YKpaiHM, OTJISI TE€OPIM BIUIMBY MPSMHX 1HO3EMHHUX
IHBECTHUII HA EKOHOMIYHHUI PO3BUTOK MPUIMAI0YO0l Jep>KaBU Ta iX MO3UTUBHUHN BIUIMB Ha
EKOHOMIKY YKpaiHH, a TaKOXK, METOUKY JOCTIHKCHHS 00paHoi TeMHU.

[Tpssmi 1HO3emH1 iHBecTuitii (ITII) sBasgtoTh cO0O0I0 OOMH 3 HANBaKIUBIIIHX
IHCTPYMEHTIB peanBallii MporpaMu MoJepHBaIli E€KOHOMIKM YKpaiHH, IO CHpHUSE
HAJIXOKCHHIO HOBUX TEXHOJIOT1 BHUpPOOHHWIITBA ¥ YyIpaBJiHHA. 3aBASKU TOSBI Ha
YKpaiHCbKOMY PUHKY 1HO3E€MHHUX T'PaBIIB, NIIBUILYETHCS PIBEHb KOHKYPEHII B Faly3sX
ekoHOMIkU. ['onoBHOIO MeTor 3amydeHHs IIII nns MoaepHBBalii €KOHOMIKH CJIi
BBaKaTW 3a0e3meueHHs X HAaIXO/KCHHI0O B KIIOYOBI Taily31 MPOMHUCIOBOCTI IS
PaIMKAIbHOTO OHOBJICHHSI Ta CTAIIOTO PO3BUTKY.

CBiTOBa MpaKkTHKa CBITYWTH, IO I1HO3EMH1 I1HBECTHUIINl CIPHUSIOTH TPOIECY
MOJIepHI3allii KpaiH 3 MepeXiTHO €KOHOMIKOIO Ta iX BKIIIOYEHHIO Y 3arajbHOCBITOBY
EKOHOMIYHY CHCTEMY.

Mo>Ha BHUIUIMTH OCHOBHI TO3UTHBHI aCHEeKTH 3aJydyeHHS IHO3EMHUX
THBECTHIT1i:

- cTabUIi3allist TOCMoIapChKOTO Ta (PiHAHCOBOTO CTAHOBUIIA;
- aKTHBBAIlS MIANPUEMHUIBKOT AISIIBHOCTI;
- MOJIepHI3allisg, HACTIIKOM SKOi € 30UIhbIIEHHS W PO3MMPEHHS EKCIOPTY,

dbopMyBaHHS KOHKYPEHTHOTO CEPEI0BHINA, TO3UTUBHUI BIUIMB Ha MJIATHKHUN OaaHC.



Ha cyuyacHOMy eTari po3BUTKY €KOHOMIKM YKpaiHH MOCTA€ aKTyalbHE MUTaHHS
CTBOpPEHHSI €(EKTUBHOTO MEXaHBBMY 3allydeHHS Ta BHUKOPUCTAHHS IHBECTULIIMHUX
pecypcis.

MexaniBM 3allydeHHsS IHBECTULIMHUX pECypCiB — 1€ KOHKPETHUH CIocio
opraHpailii, MoOOUI3alii Ta BUKOPUCTAHHS IHBECTUIIIMHUX PECYpPCIB Mil BILJIMBOM
CKOHOMIYHHMX 3aKOHIB Ta CKOHOMIYHOI ITOJIITHKH JICPKaBH.

['onoBHa MeTa MeXaH3BMY 3aJlyd€HHS IHBECTHIIHHUX PECypCiB — TOCATHEHHS
CTab UIbHOT'O €KOHOMIYHOT'O PO3BHUTKY 32 PAXYHOK 3aJIy4€HHS HBECTHILIMHHUX PECYpCIB
Ha OCHOBI JuBepcH]IKalii JpKepesa (pIHAHCYBAHHA B YMOBAxX HapOIYBaHHs 3arpo3s 1
pusukiB. [IoTpiOHO 3a3HAYMTH, IO OCHOBHUMU CKJIQJJOBUMHU KOMILJIEKCHOTO MEXaH13MY
3aTy4yeHHS NPSIMUX 1HO3EMHHUX IHBECTUIIM BHUCTYNMAIOTh IHCTUTYIIOHAJIbHO -IIPABOBUIA,
IrPOLIOBO-KPEAUTHUH, OIOKETHO -1I01aTKOBUH, TEPUTOPIATILHO -OpTaH BalIHHUN

MexaHBMmu (puc.l.1).

Komrmekcanit Mexanidm 3amydenss 1111

A 4 y A 4 A 4

[HCTHTYI IOHANBHO- I'pomoso- broxerHo- TepuropiansHo-
IPaBOBUI MEXaHi3M KpEAUTHUM MMOIaTKOBUM OpraH BaI iHUH
MEXaH 13M MEXaH I3M MEXaH 13M

Puc. 1.1. XapaKTepI/ICTI/IKa OCHOBHHX CKJIaJOBHX KOMIIJICKCHOTI'O MGX&HiSMy

3Ty4CeHHS TIPSIMUX 1HO3EMHUX THBECTHUI[IN

JlockoHanMii MexaH13M 3aJy4eHHs IHBECTHUI[IHUX PECypCiB Mae cTaTu 0a30BOIO
OCHOBOIO COIIAJIbHO-EKOHOMIYHOTO PO3BUTKY BITUM3HSHUX T IIMPHEMCTB, 3aIIOPYKOIO
iX eeKTUBHOTO Pe3yIbTATUBHOTO TPUBAJIOTO (PYHKIIIOHYBAHHS B CKIIAJHUX CY4aCHUX
YMOBax €KOHOMIKH JeprKaBH.

[uBecTuniiiHa cdepa € OAHIE 3 HAWYYDIMBINIMX CEpel IOKAa3HUKIB
€KOHOMIYHOT'O pPO3BUTKY. BOHAa MHUTTEBO pearye Ha AI0 30BHINIHIX Ta BHYTPILIH IX

YUHHUKIB. 3HAYEHHS IHBECTULIIMHOTO MPOLECY B yMOBax TpaHchopMalii eKOHOMIKU



MOCTIHHO TMOCUITIOETHCS B 3B’ 3Ky 3 PO3IIMPEHHSM c(ep IHBECTYBaHHS, YCKIaTHEHHSIM
CTPYKTYpH €KOHOMIKM Ta BUHUKHEHHSIM HOBHUX 3arpo3. 3aly4eHHs HBECTULIINA SIBJISIE
c00010 0araToCTYyIMIHYACTHI MPOIIEC, YCITIX SAKOTO 3aIEKUTh Bi CTYIEHS ONpaIfOBaHHS
MIPOEKTY Ta aKTUBHOCTI B MOIIYKY MOTEHIIMHUX IHBECTOPIB.

VY npyroMmy po3auli «AHadi3 e(eKTUBHOCTI (PYHKIiOHYBAHHSI MeXaHi3My
3aJly4yeHHsl iHO3eMHHUX iHBeCcTHLIl B eKOHOMiKY YKpainu» Oyno IpoaHai30BaHO
ocobmmBocTI  (OpMYBaHHS Ta OIIHIOBAHHS MEXaHBBMY 3aJIyd€HHS IHO3EMHHX
IHBECTULI B EKOHOMIKY YKpaiHu, a Tak0X, JOCIIKEHO aHaJI13 TEHJICHLIA 3aTy4eHHS
1HO3EMHUX IHBECTHILI B EKOHOMIKY YKpaiHH.

®opMyBaHHs KOHIIEMILi TPOTPaMU EKOHOMIYHOT'O PO3BUTKY Ha OCHOBI 3a1y4€HHS
Il Bumarae:

— YITKOTO BHU3HAYEHHS METH 3 ypaxyBaHHSIM IUJIEH JTOBrOCTPOKOBOTO
E€KOHOMIYHOT'O Ta COILIAJbHOTO PO3BUTKY;

— CTBOPEHHS aIrOPUTMY MOHITOPUHTY KOH IOHKTYpH PpHUHKY 1HO3EMHOTO
KaITiTanys;

— BUWSBIICHHSA Ta paHXyBaHHA (PaKTOpIB, IO CHPHUSAIOTH 1 MEPEIIKOHKAIOTh
3anyueHHto [111;

— BJIOCKOHAJIEHHSI MEXaHI3MIB Ta IHCTPYMEHTIB perytoBaHHA Ta 3ainydeHHs I, a
TaKO’K OIIHKU €()EeKTUBHOCT1 1X BUKOPUCTAHHS B CHCTEMI CTAJIOT'0 PO3BUTKY KpaiHHU.

[Iponiec mpUUHATTS CTpaTEriMHUX pIllIEHb IHBECTUIIMHOTO XapakTepy Ha piBHI
Jep>KaBM TOBMHEH 0Oa3yBaTUCS Ha BUKOPHUCTaHHI JIOCKOHAJIOIO0 OpTaHi3aliiiHo-
eKOHOMIYHOTO MexaHBMy 3anyueHHs [III, skuit mpencraBisie co0O0 CYKYIMHICTH
C€KOHOMIKO-OpTaHB3AIIMHUX  Ta  MPAaBOBUX  BITHOCMH  HOPMATHBHO-IIPABOBOTO

3abe3neyeHns (puc. 2.1).



CTEOpeHHEA OpHEAOIHEOrD 1HBECTHIIHHOTO KIIMATY

—

» Hanammsa  Haganua MHTHHX
NOJAATKEOBHX Ta TOiIET
MHTHHX [UIBT s CTBOpeHHA CHCTEMH

* CTBOpPeHHA rapaHTid

| CHEeiaAnEHHE * Tudopmanifine —

(BiTBHHX) - 3abesnedeHHA
€KOHOMIYHHX 30H Mexaniau * VhopoBagxeHHS

» Buropucransa » 3alyicHHA . CHCTEMH
dimarcoBoTO - IHO3EMHOTO " CTpaxXyBaHHA
MeXaHi3My Kamtaiy

v
CTROpeHHS LUEHTPIE JONOMOrH 1HO3EMHHM 1HESCTOPaAM

ImcTpyMeHTH MeXaHI3MY 3aIVIeHHA 1HOIEMHEHX 1HBE CTHIIH

¥
A

i B - - Hopum,
TapamTii IlinerE ITogatkn CyocHzil Fi:4: Tapug=r S ——

@akTopH, 1O GOPMYIOTh IHBECTHUI[IMHUIN KJIIMAT AEpKaBU TPEIACTABICHO Ha

puc.2.2.
, . )
Marpoezonomsa Hassuicts Pigess po3BHTEY AxicTs Ta posnona
30ATRHCOBAHICTS NPHPOIHHX IHOPACTPYRTYPH POGOHOT CHIM
pecypais
) N J
) I 3 . I
Bap’spn mozo Tudasmifiza
BHXOJY Ha PHHOK CTA0LIBHICTS
BAMIOTH
. /
PaxTopn, mo GopMYHTh
s ~N iHBeCTHIINHNE KIiMaT p ~
C npunmus.a / Binpmric
X L4
3AKOHOIABYA §a2a A e
. / \_ )
N ) s g
BiporinsicTe AxicTs IToxarkoea CraH duuancororo
BHHHKHEHES Qope- JePAABHOIO cHCTEMA PHHKY
MABOPHHX VIPABTIHESE
. o 87

[luTanHs 3amydeHHS MPSIMUX HO3EMHUX IHBECTHII, aKTHBI3allil 1HBECTUIIITHOI
ISITBHOCTI KpaiHM Ta OKPEMHUX PErioHiB CTaB OJHUM 3 LEHTPAIbHUX 1 aKTyaJlbHUX

MOMEHTIB Y PO3BUTKY YKpaiHM Ha HalOmmx4dl poku, ockuibku IIII € xartaniBaropom



PO3BUTKY, aJ[’KE€ BOHH HE TUIbKH CIPUSIOTh TEXHOJIOTTYHOMY OHOBJICHHIO, ajie 1 HECYTh B
co0l 3HAaYHMI MOTEHIIa]l EKOHOMIYHUX BUTYI Yy BHUIVISIAI 3POCTaHHS 3alHATOCTI
HACEJIEHHsI, OUThI1I BUCOKOI 3apOOITHOT IUIATH, MIABUILEHHS MPOAYKTUBHOCTI, PO3BUTKY
IHHOBAI[IMHOT CKJIaI0BO]I.

31 cTpareriyHUX MO3UIINA 1HO3EMH1 IHBECTHUIlli — OJWH 3 HaHOLIbII ehEeKTUBHUX
CIoco01B 1HTEerpailii HalioHaJIbHOT €KOHOMIKH Y CBITOBE TOCIIOIaPCTBO. Y 3B’ 53Ky 3 IIUM
3alydeHHs] 1HO3EMHHUX IHBECTHUIII Ta iX palliloHaJlbHe BUKOPUCTAaHHS 0Oararo B 4OMY
BU3HAYAE SIKICTh 1 CTIAKICTh PO3BUTKY YKPATHCHKOI €KOHOMIKH.

Posrnsaemo npsimi iHO3eMH1 iHBecTyBaHHs 3a nepion 3 2011 mo 2015 poxwu, 3a

naaumu JlepxaBHoi Cory:x6u Cratrctuku Ykpainu (puc. 2.3).
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Puc. 2.3. Tlpsami ino3emH1 HBecTHli Y YKpainy 3a 2011-2015 poku

Tyt Mmu MoxeM0O moOauuTH, IO 3aralbHUM 00CAT 1HO3eMHUX iHBecThiid y 2011
pori ctanoBuB  49362,3 miH. moi., y 2012 pori BinnoBinHO — 54462,4 MaH. 101, Y
2013 pomi 58156,9 miH. moJi., TOOTO CIHIT BIAMITHTH, IO MPOTATOM TPHOX POKIB, J0

2014 p., wHamxomxenns IIII Oyno perynspHuMH Ta CTa0UIbHUMH. TeMOu pPOCTY



iHO3eMHUX BkjaneHb y 2012 ta 2013 poxax BigmoBimHO j0 2011 poky craHOBUIIU
110,3% Tta 117,8%.

[lounnaroun 3 2014 poky 3aragbHuUM 0OCST 1HO3EMHHUX IHBECTHUII CKOPOTHUBCS
npotu 2011 poky Ha 3446,3 muH. nona. 1 ctaHoBuB 45916 mmH. gon., y 2015 por
ckopouenHs npoTu 2011 poky ctanoButh 5990,9 MitH. f101., 1 cTaHOBUTH — 43371,4 MITH.
noi. BignosigHo Temmu pocty y 2014 ta 2015 poxax ctanoBumu 93,0% ta 87,9%.

3a odiniitanmu nanumu JlepxaBHoi Cioyx6u CTaTHCTHKU YKpaiHH PO3TIITHEMO

npsiMi iHO3eMH1 iHBecTuiii 3a mepioa 3 2002 poxy g0 2016 poky (2.4).
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Puc. 2.4. Tlpsami iHO3eMHI1 iHBecTHIi B YKpainy 3 2002 p., MJIH.JOJI.

Ak cBiTUMTH HaBedeHa Jlarpama npsiMi 1Ho3eMmH1 iHBecTHuii 3 2002 poky
3pocTaroTh 10 2013 poky, y 2014-2015 pokax criocTepiracTbcsi CIaji HaaXxo0 KeHb, 3a |
B 1995 2016 poxy cuTyalii MOKPaIIye€ThCs, MU OauuMO 3OUIbIICHHS MPSIMUX
1HO3eMHHUX HBecTHI I ipoTH 2015 poky.

[logibma puHaMiKa CBITYMTHL MPO BKpal OOEpEeKHE CTaBICHHS 1HO3EMHHX
IHBECTOPIB 0 YKpaiHW, iX MOCTIHHOMY MOILIYKY HOBHUX OO0’ €KTIB JJIi BKJIAJEHHS Ta

OUiKyBaHHI HOBHX YMOB IHBECTYBaHHS B YKpaiHCbKy €KOHOMIKy. He3Baxaroun Ha pi3Ki



KOJIMBAHHS, CJII BiA3HAYWUTU MPArHeHHd IHO3EMHUX IHBECTOpIB (iHAHCYBAaTU peaibHI
BUPOOHUY1 MPOEKTH B PETIOHI

i1 00’ €KTUBHOTO aHaNi3y MPUYMH HU3BKOTO PIBHS IHBECTUIIHHOI aKTUBHOCTI
IHO3EMHHUX 1HBECTOPIB B YKpaiHi CIil 3BEpHYTH yBary Ha PEWTHUHTH, SK1 TOpSI 13
BpaxyBaHHIM TakuX (OpMaJIbHUX MOKA3HHUKIB, K KUIbKICTh MOJATKOBUX TUIATEXKIB ab0
CTaBOK OIOJATKyBaHHS (K1 OCTaHHIM dYacoM JIMCHO 3HIDKYIOTHCS B YKpaiHi),
BPaxOBYIOTh 1€ ¥ crienuIKy MiANPUEMHUIIBKOT JISUTLHOCTI 3 OTJISATY HA 1HBECTHUI[IHHUH
npouec. Takum pelTUHTOM, 30KpeMa, € IHAEKC IHBECTHIIHHOI npuBabiMBOCTL. BiH
migpaxoByeTbesi  €Bporneiicbkkoto bizHec Acomiamiero  (€BA) 1 rpyHTyeThCs Ha
pPEryJsipHOMY MOHITOPUHTY OBHEC-KJIIMaTy NepIMMUd oco0aMu KOMIIaH -4JIeH 1B
Acomartii.

3a ganumu €Bponeichkoi bisHec Acorianii 1HAEKC HBECTUIIMHOT TPUBAOIMBOCTI
VYkpainu Mae HEpIBHOMIPHY IMHAMIKY 1 B I[UJIOMY Ma€ HETaTUBHE IS KpaiHU 3HAYCHHS
(Hmekc, piBHUH 3 — HeWTpanbHE 3HAYCHHS, MEHIIMK 3 — HeratmuBHe, Outblme 3 —

no3utuBHe) (puc. 2.5).

3,4 3,39
3,5 3,25 393,28
3,08 .

2,562 52

1,5

0,5

| nmimiwvii nom v | nmimipw i npmiwv nirniwv IV

2010 2011 2012 2013 2014 2015

Puc.2.5. Ingekc iHBecTuIiiHO1 mpuabimBocTi Ykpainu y 2010-2015 poxkax



CborogH1 I1HBECTHIIIiHA NPUBAOIMBICTE E€KOHOMIKM YKpAaiHM 3HAXOJMUTHCS Ha
HEAOCTaTHbOMY piBHI. [liNTBEp/KEHHSAM IILOTO € JWMHAMIKa IHJIEKCIB EKOHOMIYHHUX
cB00O/I Ta IHBECTHUIIIHOT MPUBAOIMBOCTIL

[Ho3eMH1 1HBecTHIi HE HAAXOASATh Y BITUYU3HSAHY EKOHOMIKY 4Yepe3 HH3KY
YUHHUKIB: BHUCOKHI pIBEHb  KOPYMIli, 3HAaYHE TMOJATKOBE  HaBaHTAXXCHHS,
HEJOCKOHANICTh 3aKOHOJaBuoi Oa3m Tomo. Came Ii MPUYMHH 3YMOBIIIOIOTh HHU3BLKY
BiIJIauy Bi BKJIQJICHOTO IHBECTOPAaMHU KariTaay, TOMY 3 KOXKHHM POKOM iXHe OakKaHHS
IHBECTYBAaTH B €KOHOMIKY YKpalHU 3MEHIIYEThCS. X04a B JIESK] raiy31 00CsTr HO3EMHUX
IHBECTHIIIH 30UIbIIYyeEThCS (XapuoBa, XIMIUHA MPOMHUCIIOBICTh; BUPOOHUILITBO MEOJIB Ta
PEMOHT MallvH). AHaJII3 NPEICTAaBICHUX JAHUX MOKa3zye, 10 B CTPYKTYp1 NPUIJIUBY
1HO3EMHHUX KaIliTaJIOBKIAJeHb CIIOCTEPIral0ThCS HE3HAUHI BIIXWIICHHS.

Tperiit po3ailn «YIOCKOHAJIEHHSI MeXaHi3My mNiIBUIIEHHA e(eKTHBHOCTI
3ajJly4eHHsl iHO3eMHOI0 KAamiTaly B €KOHOMIKY YKpaiHu» IPUCBIYCHUI
pedbopMyBaHHIO MEXaHI3BMY MIABHINCHHS ©()EKTHUBHOCTI 3alydeHHS I1HO3EMHHX
IHBECTHUI[IM B €KOHOMIKY YKpaiHM Ta MEPCHEKTHBAM PO3BUTKY MEXaHBMY 3alydeHHS
1HO3EMHH X IHBECTHUIII B EKOHOMIKY YKpaiHH.

MexaHi3M MiABHUINICHHS €)eKTUBHOCTI 3TY4EHHS 1HO3EMHUX IHBECTHUIIIM MMOBUHEH
OyTH po3po0JieHHI pO3pO0JIEHO 3 YpaxyBaHHIM TaKMX BaKJIMBUX MPUHIIUITIB:

- OpIEHTOBAHICTH HA MPSAMI IHBECTHILII;

- TIEPIIOYEPTOBOTO 3HUKCHHS IHBECTUI[IMHUX PU3HKIB;

- BUKOPUCTaHHS NOPIBHSIbHUX IEPEBar;

- YHIBEPCAIBbHOCTI Ta aJIalTUBHOCTI 0a30BOTr0 HAOOPY €JIEMEHTIB Ta IHCTPYMEHTIB
MEXaHBMY;

- 3B’ 3Ky IHBECTHIIITHOTO KJIIMaTy Ta IHBECTHUIIHHOT aKTUBHOCTL

[IpenctaBUMO TPOTIOHOBAHWA MEXaH13M ITIIBUINCHHS €(EKTUBHOCTI 3aTydeHHS

1HO3EMHH X IHBECTHUIII B eKOHOMIKY YKpainu Ha puc. 3.1.



Lini i 3aBgaHHA mexaHi3my

MpUHLUKMNM NOBYA0BU MEXaHi3MY
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OpraHi3auiiHa cTpyKTypa poboTn mexaHismy

Puc.3.1. Mexan3M nmigBUILEHHS €(PEKTUBHOCTI 3aTy4€HHSI IHO3EMHUX IHBECTUILINA

Peanizaiisi 3a3HayeHUX 3aXOJIB ICTOTHO 3MIHMTH IHBECTHUI[ITHE CEPEIOBUIIE B
VYkpaini 1 Oyae CTUMYJIIOBAaTH 3aly4yeHHS 1HO3EMHHUX IHBECTHI[IA, CTBOPUTH HAIIAHY
OCHOBY JUIA IHHOBAI[IMHOTO PO3BUTKY E€KOHOMIKM Ta IIIBHINCHHS SKOCTI KUTTS

TPOMA/ISH.

[IpoBenemo mporHo3yBanHsi iHBecTHiil 10 2020 poky. [y 11boro po3risHeMo

tadmuiro 3.1.

Tabmus 3.1



Jlaui mpo BXIIH1 Ta BUX1IHI HBECTHIL Il

Pix [Tpsimi iHO3eMH1 IHBECTULiI B YKpaiHy [Tpsimi iHO3€MH 1 IHBECTHIL 1]
Beworo yT.4u. €C 3 YKpainu

2011 49362,3 36602,1 6898

2012 54462,4 40016,3 6481,9

2013 58156,9 21763,9 6757,3

2014 45916 35575,5 6352,2

2015 43371,4 33042,3 6210

300pa3uMo MPOTHO30BaHI IHBECTHIII HA puc.3.3.
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Puc. 3.3. IIporso3s o6csriB iHBecTHII B eKOHOMIKY YKkpainu Ha 2017-2020 poku

VYkpaiHa € nepxaBolo, sika 3aJydae 1HO3EMHHMM Karital, ajyke BOJIOJI€ HU3KOIO
(dakTopiB MO MIATBEP/HKYIOTh 1i IHBECTHI[IMHY NMPUBAOIMBICTH: BUTTHE T'€OTOITHIHE
pO3TallyBaHHs, BUCOKHI pIBEHb MPHUPOJHO — pecypcHOi 0a3m, jaemeBa KBamidikoBaHa

poboua cuiia, MICTKUNA CTIOKUBYMIA PUHOK.



[lepcriekTrBY TPUMHOKEHHS 1HO3EMHHUX IHBECTHIIIN MOB’s3aH1, y Mep Iy 4epry, 3
MUHYJIOPIYHUM TMiAMucaHHs Yroau mpo acomanito 3 EC. MukHapoaHuii  10CBifg
CBITYUTH, IO HE TUILKK KpaiHU SK1 BXOASATH Y €BPOIMEUCHKHN MPOCTIP OJEPKYIOTh
ouvbe I1II, a i came BXOJKEHHS 10 IILOTO MPOCTOPY, AK MPaBUIIO, CYNPOBOMIKYETHCS
poctom I1II.

VY perioHasbHOMY CHpsSMYBaHHI MawTh 30UTebmmTUCA HagxomxkeHHs [III mo
3aXiTHUX pErioHIB YKpaiHu (MbOMY CHPHUSTUME HAOIMKEHICTh JO0 €BPOMEUCHKUX
KOPJOHIB HU3KU O0JlacTel, a TakoXK CHIBIpalsl y MexXax €Bpo perioHiB «Kapnarcbkuid
€Bpoperion», «byr» Ta «Bepxuiil [IpyT»), Ta 3MEeHIIMTHCS 10 CXITHUX. Y Trally3eBOMY
BUMIpP1 HalOUIbII MEPCIEKTUBHUMH ChOTOJHI € arpapHUil CeKTop, nepepoOdKa TBEPAUX
noOyTOBUX BIIXO/IIB, T€OJOTOPO3BIIKAa HOBUX ra30BUX Ta HAQTOBUX POJOBHUII, a TAKOXK
PO3BUTOK «3€JI€HOT €HEPTETUKI.

Omxe, Oyso 3’COBaHO, IO IO OCHOBHUX IMPUYHH, IO CHOBLILHIOIOTH PO3BUTOK
IHBECTHIIIMHOTO TIIMPHEMHUIITBA Ta O3HECY B YKpaiHi, TpeOa BIIHECTH HacaMIIEpe]
Taki: BHYTPIIIHI MOJITHYHI Ta €KOHOMIYHI MOTPSCIHHSA, BIICYTHICTH pedopM, HETIEB1
IIPaBOB1 paMKH, KOPYIIIisA, OOMEKEHHS Ha pyX Kamirany, 1HQIAIisS, MoJaTKOBU TATap,

HEPO3BUHEHICTh HBECTUIIHOT 1HPPACTPYKTYPH.

BUCHOBKH

Ha ocCHOBI TIpoBEACHOTO JOCIIKEHHS MOXEMO 3a3HAYUTH, 10 TMHTaHHS
3aJlydeHHs 1HO3EMHHUX I1HBECTHIIM 3aliMae oOKpeme Miclle y cuctemi (pakTopis
CKOHOMIYHOT'O 3pOCTaHHS JCpPIKaBH.

VY pesynpTaTi MPOBEICHOTO OCIKEHHS Oyjia JOCATHYTa HOTO MeTa, a came
TOCIKEHO MEXaHI3M MiABUINEHHS €()EKTUBHOCTI 3aIy4EHHS IHO3EMHHUX IHBECTHIIIA B
EeKOHOMIKY YKpaiHM Ta BUPIIIEH1 TOCTABJICH] 3aB/IaHHSI.

[lo-mepiie, BU3HAYEHO CYTHICTh 1 3HAYCHHA IHO3EMHHMX IHBECTHIIIH B
IHBECTUIIIMHOMY TIpOlleCl EKOHOMIKM KpaiHu. Ilin 1HO3EMHHMHU I1HBECTHUIIISIMU
PO3YMIIOTHCSI IHBECTHIII, III0 BKJIQJAIOThCA IHO3EMHHUMH IHBECTOpaMH B 00’ €KTU

MIIMPUEMHUIIBKOT Ta 1HII BUIAW JISJIbHOCT1 3 METOI0 OTPUMAaHHS JIOXOY.



[lo-gpyre, oXxapakTepu30BaHO BIJIMB TNPSIMHUX I1HO3EMHUX IHBECTHUIIM Ha
€KOHOMIYHUI PO3BUTOK MNpPUHMAaIOU0i Jep:KaBU. 3a3HAYAE€ThCs, MO MPsIMI THO3EMHI1
mBectuni (I1II) BucTynmaoTh KIIOYOBUM JKEpEJIOM 3pOCTaHHS B Oarathb0X KpaiHax 3
NEPEXTHOI0 EKOHOMIKOIO.

[lo-Tpete, BU3HAUEHO OCOOIMBOCTI POPMYBaHHS Ta 3MICT MEXaHI3MY 3aJTy4EHHS
1HO3EMHHUX IHBECTHIIIA B €KOHOMIKY YKpaiHH. 3a0e3NeuuTH HaJIXO/HKCHHS IPSIMHUX
IHO3EMHHUX IHBECTHI[IN B EKOHOMIKY VYKpaiHu B Macmrabax 1 CTPyKTypi, IO
BUINIOBIAAIOTh 3POCTAIOUMM MOTpedaM Ta IHTEepecaM KpaiHM, a TAaKOX HALIOHAJIbHUM 1
pErioHaJbHUM MPIOPUTETHUM IUISIM, HEMOXJIMBO O€3 BIOCKOHAJIECHHS OpraHi3alliifHoO -
€KOHOMIYHOT'0 MEXaHI3MY X PEryJrOBaHHs Ta 3aIyYEHHS.

[lo-ueTBepTe, 3A1MCHEHO OLIIHKY BIJIMBY (DAKTOPIB 1HBECTHUIIIHHOTO CEpel0OBUILA
Ta KJIIMaTy Ha IHBECTHIIMHI mpolecu. J[OCATHEHHS BUCOKOTO PIBHSA IHBECTUI[IHOI
MPUBAOJIMBOCTI — II€ HEMPOCTHUM, a YaCTO AYXKE TPYAOMICTKUN MpOIIeC, MO MOoTpeOye B
OKpEMHX BHITaJKaX CEPHUO3HOT MOOUTI3aIlii 3yCHITb.

[To-’siTe, MOCTIMKEHO AWHAMIKY 1HBECTHIIIN B €KOHOMIKY YKpaiHu. Y mioMmy
MOJKHA BII3HAYWUTH TaKl OCOOJMBOCTI 3aJydeHHS IHO3EMHHX IHBECTHI[IM B €KOHOMIKY
VYkpaiHu Ha cy4acHOMY eTami: CTaOUIbHI TeMNIM 3HWKEHHS NOo3Ulid YKpaiHu B
r00AIbHOMY 1HBECTULIMHOMY CEpElOBMILI, MOB’A3aHl 13 3pPOCTaHHSIM OOPIroBOIO
HABAaHTAKEHHS Ha OOKET, BUCHAXXKEHHSM MDKHAPOJHHUX PE3EpBIB; HE3HAUHI 00CATH
IHO3EMHHUX IHBECTULIIN Ta 3HIWKEHHS 1X HAAXOKEHHS y (QOpMI NPSIMUX THO3EMHHUX
IHBECTHUI1M (aKI[IOHEPHOTO KamiTaJry) TOIIO.

[To-mmocTe, MPOBEACHO aHA3 CTPYKTYPH 3IYy4EHHWX IHO3EMHHUX IHBECTHIIIA B
eKOHOMIKY YKpainu. [IpoBeneHnii aHali3 CTPYKTYpH NPSIMUX IHO3EMHHX IHBECTHIIIH 3a
KpaiHaMU-IHBECTOpaMH Ta 3a CEKTOpaMH EKOHOMIKH, II0Ka3aB, IO HaHO1IBIIT
HAJXOJKCHHS 1HO3EMHHMX IHBECTHIIIM 3a iX MMTOMOIO Barol0 HAJICKHTH JI0 TaKUX KpaiH
sk Kinp, Himeuuuna, Hinepnanau, Pociiicbkka ®enepartiss, ABctpis, Benuka bpuranis,
Biprinceki OctpoBu (bputanis), @panuisa ta HIseiinapis.

[lo-cbome, HaBeAEHO XapaKTEPUCTHKY MpoOJieM 3aaydyeHHs  IHO3EMHUX

IHBECTHUIIII B €KOHOMIKY YKpaiHM Ha cydyacHoMy etani. ['oysioBHa mpobGiema y cdepi



1HO3EMHOTO IHBECTYBAHHS — II€ CTIMKA TCHACHI[IS 3HIKEHHS HAJIXOJ)KCHHS 1HO3EMHUX
IHBECTHIII B EKOHOMIKY Y KpaiHH.

[lo-BochbMe, OXapakTEepU30BaHO MOPUHIMINHU  (HOPMYBaHHA  €(PEKTUBHOTO
(1HAHCOBOTO MEXaH3BMY 3aly4eHHS 1HO3EMHHMX IHBECTHIIId B €KOHOMIKY YKpaiHU Ta
WOTr0 CKJIAJIO0BI

[lo-neB’site, 3’sICOBaHO NEPCHEKTUBU PO3BUTKY MEXaHBMY 3aly4eHHs
1HO3EMHHUX HBECTHI[I B EKOHOMIKY Y KpaiHi.

[IpsiMi 1HO3€MH1 IHBECTHII MOXYTh HOCIYKHUTH MEXAHI3MOM I IBUILECHHS
KOHKYPEHTOCHPOMOKHOCTI YKpaiHM B CBITOBI €KOHOMIIl 32 PaXyHOK BUKOPUCTaHHS
HasBHUX KOHKYpPEHTHMX IIepeBar Ta IMPUBHECEHHS HOBUX. BaXiMBOI0O yMOBOIO
MIIBUILICHHS NPUIUIMBY NPSIMUX 1HO3EMHHUX 1HBECTHIIA € MPOBEAEHHS Jep>KaBHOI
MOJIITUKY, CIPSAMOBAHOI Ha CTBOPEHHS CTAOUILHUX YMOB (DYHKIIIOHYBAHHS 1HO3EMHHUX
IHBECTOPIB B HaI[IOHABHINA eKOHOMII. JIOCATHEHHS i€l METH CUPUSATAME IiIBUIICHHIO
HaI[I0HAJILHOT KOHKYPEHTOCTIPOMOYKHOCTI Ta O 11T aKTUBHOI IHT erparlii HaIoi KpaiHu B

MDKHapOJHY CKOHOMIYHY CHCTEMY.

AHOTAIA

Pamanosa 10. C. MexaHi3BM miiBMIICHHA €(PeKTHUBHOCTI 3aJIydeHHSI IHO3eMHHX
iHBeCTHLIH B €eKOHOMIKY YKpaiHu

Marictepchka auIioMHa poOOTa Ha 3700YyTTS OCBITHHOTO pIBHSA «Marictp» 3a
cremianpHicTIO  8.03050301 — wmbkHapoaHa ekoHOMika. HarioHambHMI TEXHIYHUN
yHiIBepcuTeT YKpainu «KuiBchbkuii momrexH™aui HCTUTYT M. I. Cikopchkoro», Kuis,
2017.

VY aummoMHIM poOOTI AOCTIIHKEHO POJIb Ta 3HAYCHHS IHO3EMHHMX IHBECTHINN IS
PO3BHUTY €KOHOMIKH KpaiHu. 3 METOI0 BU3HAYEHHS €()eKTUBHOCTI IHBECTUIIIIMHOT TIOJIITUKH
Ha Cy4acHOMY eTarli MpOaHaJi30BaHO JAMHAMIKY Ta CTPYKTYpY IHO3EMHHX IHBECTHULIH B
ekoHOMIKY Ykpainun 3a 2011-2015 poku. OCHOBHMMM CKJIaJOBUMHU KOMIUIEKCHOTO
MEXaH13MY 3allydeHHS NPSIMUX IHO3EMHHUX IHBECTHUIId BHU3HAYEHO IHCTUTYI[IOHAJIbHO-
MIPaBOBUI, IPOLIOBO-KPEIUTHUH, OIOI>KETHO-TI01aTKOBUA, TEPUTOPIATHLHO-

opraHiBaliiHui MeXaH3MHU.



Bu3HaueHO OCHOBHI NPUYMHM 3MEHIICHHS OOCSTIB IHBECTULII B EKOHOMIKY
VYkpainu Ta 3’sCOBaHO, LIO CHaJ B IHBECTULIAX MO3HAYMBCA Ha OUIBIIOCTI CEKTOPIB
EKOHOMIKH, aJ[P)Ke HecTaOUIbHAa €KOHOMIUHA Ta TOJITHYHA CUTYyallld, 110 CKJIajacs Ha
CBOTO/IHI, JEII0 YCKJIaIHIOE IHBECTUIIMHY AISUIbHICTD SIK B KpaiHi, TakK 13a i1 MexXamu.

[lpoBenenuii aHami3s Mae CTaTd MATPYHTAM  pO3POOKH Ta BIPOBAKEHHS
e(eKTUBHOTO OpTaH3AIIMHO-TIPABOBOT0 MEXAHI3MY 3alydeHHS 1HO3EMHHX IHBECTHIIIH,
KU y CBOIO Uepry MOBHHEH BKJIIOYATH BKIIOYA€E 3aKOHOJIABUO-TIPABOBY 0a3y, a TaKOXK
aJIMIHICTpAaTUBHI CTPYKTYpPH, METOAM IX JABJIBHOCTI 1 BHUKOPUCTOBYBAaHUI HUMU
IHCTpYMEHTapIl 3aTy4€HHS NPAMUX IHO3EMHUX IHBECTHILIIM.

Kumo4oBi cJji0Ba: 1HO3eMHI1 IHBECTHLII, MEXAaH13M 3aTy4€HHs, JUHAMIKA, CTPYKTYpa,

IHBECTHUII1{HA TIOJIITUKA, TPOOJIEMU, IEPCIEKTUBH.

AHHOTAIUA

PamanoBa 0. C. Mexanusm mnoBbilmieHUs1 3(PEeKTUBHOCTH TNPUBJICYEHMSI
MHOCTPAHHBIX HHBECTHLMH B IKOHOMHKY Y KPaHHbI

MarucTtepckasg JuIUIOMHas paboTa Ha COUCKaHHE O0pa3oBaTelbHOIO YpPOBHS
«Maructp» no cnemumanbHocTH  8.03050301 -  wmexayHapoAHas ~ 3KOHOMUKA.
HammoHanbHbIi TEXHUYECKUM YHUBEPCUTET YKpauHbl «KHMEBCKMI NOMMTEXHUYECKHM
uHctuTyT UM. M. Cukopckoro », Kues, 2017.

B aumioMHO# paboTe uccieqoBaHbl pojib U 3HAYEHWE MHOCTPAHHBIX MHBECTHUIIMI
JUIS  pa3BUTUSL SKOHOMHUKM TrocyaapctBa. C uenbto omnpeaeneHus 3(PpPeKTUBHOCTH
MHBECTUIMOHHOW TOJMTUKA HA COBPEMEHHOM JTale MPOAHATU3MPOBAHA JTUHAMHKA W
CTPYKTypa HMHOCTPAHHBIX HMHBECTHIIMH B JKOHOMUKY YKpauHbl 3a 2011-2015 ronsl
OCHOBHBIMH ~ COCTABJIIOIIMMH ~ KOMIUIEKCHOI'O MEXaHW3Ma MPHBIICYEHHS IPSIMUX
MHOCTPAHHBIX MHBECTULMKM  BBICTYNAIOT HWHCTUTYLHOHAJIBHO-IIPABOBOM, JAEHEKHO-
KPEAUTHBIN, OIOKETHO-HATIOTOBBIN, TEPPUTOPUAIILHO-OPTaHU3AMOHHBIN MEXaHU3MBL.

Omnpenenenbl OCHOBHBIE IPUYMHBI CHUKEHHUS 0ObEMOB MHBECTHLIMA B SKOHOMHKY
VYKpauHbl U BBISICHEHO, YTO CIaJ B MHBECTHLMAX CKa3ajcsi Ha OOJBIIMHCTBE CEKTOPOB

OKOHOMUKH, BCIb HC cTaOMJIbHAs SKOHOMMYECKass M TNOJIMTHYECKas CUTyalus1, KOTOpas



CJIOKMJIACh HA CEroJiHs, HECKOJIbKO YCJIOJKHSAET WUHBECTULIMOHHYIO AEATEILHOCTh KAaK B
CTpaHe, TaK U 3a ee IpeeIamu.

[lpoBeneHHbI aHaIM3 [JOJDKEH CTaTh OCHOBOM pa3padOTKM M BHEIPEHUS
3¢ (HEKTUBHOTO OpPTraHU3AlMOHHO-TIPABOBOIO MEXaHW3Ma TPUBJICYEHUS WHOCTPAHHBIX
VHBECTULIMM, KOTOPBIM B CBOIO OUEPENb NOJDKEH BKIIOUATh 3aKOHOAATENLHO -IIPABOBYIO
0a3y, a TaKKe aAMUHHCTPATUBHBIE CTPYKTYPBl, METOABl HX JAEITENBHOCTH U
VCIIOJIb3YEMBI UMU MHCTPYMEHTAPUH NPUBJICYEHHUS IPSIMBIX MTHOCTPAHHBIX WHBECTULINAN.

KinoueBble €J10Ba: NHOCTPAaHHbIE HHBECTUIIMH, MEXaH13M MPUBJICUEHUS, TUHAMUKA,

CTPYKTYpa, HHBCCTULIMOHHAA IIOJIUTHKA, HpO6H€MBI, IICPCIICKTHBELI.

ANNOTATION
Ramanova Y. S. Mechanism of impoving the effectiveness of attraction of foreign
investment in the economy of Ukraine
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The diploma is concerned with the investigation of a role and value of the foreign
investments to the economic development of a state. It gives a detailed analysis of a
composition of the foreign investment and investment behavior in the economy of Ukraine
within 2011-2015 years for the purpose of the performance measurement of the
investment policy. The main components of the complex mechanism of attracting foreign
direct investment are the institutional and legal, monetary, fiscal, territorial and
Institutional mechanisms.

The main reasons of decrease in the volumes of investment into economy of Ukraine
are determined and it is found out that recession in investments affected the majority of
sectors of economy, it is not the stable economic and political situation which developed
today, and it complicates investing activities in the country, and beyond its limits a little.

The carried out analysis must be a basis for the development and the efficient
introduction into force of a legal and institutional mechanism for the attraction of foreign

investments, which in turn should include legislative and regulatory framework, as well as



administrative structures, methods of work and the tools they use to attract foreign direct
investment. The main components of the complex mechanism of attracting foreign direct
investment are the institutional and legal, monetary, fiscal, territorial and institutional
mechanisms. , which in turn should include legislative and regulatory framework, as well
as administrative structures, methods of work and the tools they use to attract foreign
direct investment.

Keywords: foreign investments, mechanism for the attraction, investment behavior,

composition of investment, investment policy, problems and outlooks.



