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From Political Economy to Economics and back to Political Economy
250 years of stormy history of economic theory
Introduction: Economic theory, political economy and economics 
I. The Classics: Political economy dominates on the level of theory; in the background, however, economics develops and shapes laissez-faire economic policies through Say’s Law (1760 ¨C 1870) 
II. The marginalist revolution (1870-90): Economics seizes power
III.  The neoclassical system (1890-1950): Triumph and Tragedy of Economics
IV. The classical-Keyesian counterrevolution:  Renaissance of Political Economy

       through Maynard Keynes and Piero Sraffa (1926-1939/60) 
V. Interlude: Economics and Political Economy ¨C Samuelson’s Neoclassical 

     Synthesis (1948-1975)
VI. Total dominance of Economics from the mid1970s to the present
VII. Modern Classical-Keynesian Political Economy is in the the process of construction since 1926
VIII. A glance at the actual situation from the perspective of economic theory 
Outlook: a new Great Transformation is required: the internal development and employment mechanism must dominate
